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In 2009 London-based 
Euromoney magazine announced 
the winners of its annual Real 
Estate Poll, recognizing Indochina 
Land as the “Best Developer in 
Vietnam.” Euromoney is one of 
the world’s leading �nancial 
markets magazines, and their 
benchmark polls and awards are 
the premier source for identifying 
institutions that are ranked top in 
their �eld. 
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BEST DEVELOPER IN VIETNAM

* The poll for the Top 20 list of regional developers featured several entities 
whose score was identical. These entities shared the ranking with their respective 
counterparts, but the �nal list only included a total of twenty developers.       

In this year’s poll, Indochina Land was followed in the rankings by Keppel Land, the 
property arm of one of Singapore’s largest multinational corporations with a 
number of developments under management in Vietnam. Daewon Hoan Cau was 
ranked third in the Developer Services category. In the regional rankings, Indochina 
Land was the only Vietnam-based developer to make the Top Ten list of developers 
within Asia, a group led by DLF, one of India’s largest housing developers, which 
also included CapitaLand, Keppel Land and Swire Properties. 
Euromoney’s �fth annual Real Estate Survey canvassed the opinions of real estate 
developers, advisors, �nancial institutions, investors and end-users worldwide, 
asking respondents which �rms they thought were best at providing various real 

estate products and services in their market during the last twelve months. 
In the 2009 survey, 950 valid responses were generated, a 16% increase on the 
817 responses received in 2008. Of the 950 respondents, the votes came from a 
range of institutional groups including Advisors (43.46%), Developers (16.35%), 
Banks (13.82%), Investment Managers (11.71%), Investors (10.76%) and End-Users 
(3.90%). 

Rank  Developer Services 
1 DLF 
2 CapitaLand 
3 Global Logistic Properties 
4 K Raheja Corp 
5 Ayala Land 
6 Shui On Group 
7 Mah Sing 
8 Keppel Land 
9 Swire Properties 
10*  Indochina Land 

Rank  Developer Services 
10*  Lippo Karawaci 
12*  Vanke 
12*  Hang Lung Properties 
14 Kerry Properties 
15*  IGB Corp 
15*  Agung Podomoro Group 
17 West�eld Group 
18*  SP Setia 
18*  Prestige Group 
18*  AMB Property Corporation

“ In an increasingly challenging �nancial 
environment, the winners of the 2009 Euro-
money Real Estate Awards are those that 
exhibited the ability to react at speed, inno-
vate, and make best use of the inherent 
strengths of their organization.” 
Clive Horwood, Editor of Euromoney,
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How do you feel the lifestyle bene�ts of IPH will compare to 
other residential complexes in Hanoi?  Which facilities do you 
anticipate using most?
There are not many condo buildings in Hanoi having such 
recreational facilities, so IPH will certainly bring more lifestyle bene�ts 
than other residential complexes. I will use the �tness center and spa 
more than other facilities. I also have a kid, so I will probably visit 
daycare center regularly.

Before purchasing your new IPH residence, did you visit our 
condominium display units and sales o�ce?  If so, how did the 
display units and sales o�ce in�uence your decision to 
purchase an IPH condominium?
Yes, I did visit the sales o�ce. The display actually account for 80% of 
our decision to purchase the condo. It was very impressive. 

Indochina Land was named ‘Best Developer in Vietnam’ in the 
2009 Euromoney Real Estate Awards.  What is your general 
impression of Indochina Land and being an owner of one of its 
properties?
So far Indochina Land has good reputation on all of their projects 
and properties. It is actually one of the factors for me to decide 
buying IPH condo. 

What were the primary reasons for which you chose 
Indochina Plaza Hanoi over other properties in Hanoi or 

Vietnam?
We think that the building will have nicer architect and 

higher construction quality than other properties in Hanoi.

IPH’s sleek, contemporary design is the result of 
collaboration between world-class architects PTW, 

Benwood Studio Shanghai, and Gravity Partnership of 
Hong Kong. What are your favorite features of IPH’s 

architecture and design?
The design maximizes the space, while making the condo 

look luxury and functional at the same time. 

Diana Simpson Design, IPH’s interior designer, has 
utilized a rich variety of premium �xtures, imported 

materials and unique design features to create ambient 
residences that exude both luxury and functionality. 

Please describe your favorite interior features of your 
new home.  

I like the kitchen and bathroom areas. The kitchen counter 
with Persian travertine is my favorite. The stone of the 

bathroom is also beautiful. 

Buyer Testimonial: 
Q&A with Mrs. Nguyen Viet Ha
Condominium Owner 
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“There are not many condo 
buildings in Hanoi having 

such recreational facilities, so 
IPH will certainly bring more 
lifestyle bene�ts than other 

residential complexes”



Ian, could you tell us a little bit about the team working on the job? 
Our  team is comprised of a diverse mix of local and international expertise 
covering design, procurement, construction management, methodology 
and execution gained from numerous di�erent types of projects from 
around the globe which are being re�ned to deliver the most prestigious 
project in Hanoi to date.  While our internal team is outstanding, it is also 
very exciting to work with the world-class consultants assigned to this 
project such as Diana Simpson Design (interiors) and PTW (Architects).

Please describe the current status of construction and the next major 
milestone.
Lead by Tung Feng Construction and Engineering Co., the foundations for 
the project were successfully completed in early November coinciding with 
the commencement of sales. Following the completion of the foundations, 
we have been working diligently towards the completion of the ground 
�oor slab.  By mid-January, we have reached 50% completion and works are 
ongoing. The next major milestone achievements on the project will be the 
excavation of the basement and commencement of the superstructure 
works which will run concurrently.  

Many of our buyers may be wondering when their next payment 
installment will be due.  When do you anticipate the completion of the 
6th �oor slab (the �rst residential �oor slab)? 
We expect to complete the 6th �oor slab or the �rst residential �oor slabs to 
be completed by the end of May 2010.  

IPH Construction Update 
January 2010

Ian has 30 years experience in the construc-
tion industry, �rst trained in bricklaying in the 
UK, before moving to Asia to work on an 
extensive scope of projects ranging from 
historic building renovations to retail, 
residential, commercial, hospitality, medical 
and industrial projects. His work has taken 
him throughout Asia – from Bangkok to 
Bangladesh – building a broad range of 
expertise in construction, asset management, 
consulting and project & development 
services.

Ian Gordon Project Director 

Q&A with IAN GORDON 
- Project Director 
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By mid-January, we have 
reached 50% completion 

and works are
ongoing. The next major 

milestone achievements on 
the project will be the

excavation of the base-
ment and commencement 

of the superstructure
works which will run con-

currently.



IPH Construction Update 
January 2010

P R O J E C T  U P D A T E   |  1 1



Interview with Mr. Bui Anh Tuan. 
Vice President, Indochina Finance and Investment: 

Tuan, what makes the VCB-IPH Mortgage Financing Program for IPH 
Buyers unique? 
The loan disbursement schedule is quite unique to the marketplace. 
Typically banks require borrowers to commit or pay out the total amount 
of equity required prior to the bank stepping in to make loan disburse-
ments.  With the VCB-IPH Mortgage Financing Program for IPH Buyers, 
Buyers are able to receive support from Vietcombank beginning with their 
�rst payment. Vietcombank will actually disburse the loan in parallel with 
the Buyer’s own money for payments, in accordance with the schedule 
provided in the Apartment Sale and Purchase Contract. The loan 
disbursed by Vietcombank and the Buyer’s own money shall account for a 
maximum 30% and minimum 70% respectively of each payment until the 
Buyer pays out all of his/her own money as committed. After the Buyer 
pays out all of his/her own funds, Vietcombank shall disburse loans to fully 
cover the remaining payments. In addition, the application of the grace 
period, which mostly covers the construction period, further helps to 
reduce the cash �ow pressure on the Buyers during the early period of the 
loan term.
How have IPH Buyers reacted to this program?
We are pleased to report that a number of Buyers at IPH have taken 
advantage of this incredible program. Some others have expressed their 
interest in applying for the loan when their next payment is due. It has 
really been rewarding for us to help our clients purchase their dream 
homes through this program.  We really encourage all buyers and 
interested parties to contact us for more details.  

IPH Vietcombank Loan 
Cooperation Program

Introduction: 
Indochina Land has cooperated 

with Vietcombank to introduce the 
“Vietcombank - IPH Mortgage 

Financing Program for IPH Buyers”. 
This unique program has been 

set-up to meet the needs of Buyers 
that plan to pursue loans to �nance 

the purchase of IPH condomini-
ums. The program is designed with 

favorable commerical terms, 
transparent and simpli�ed proce-

dures, and has been made avail-
able at Vietcombank’s network of 

major branches in 5 big cities: 
Hanoi, Ho Chi Minh, Da Nang, Hai 

Phong and Quang Ninh.

For more information:    Ms Thai Thu Hong
Indochina Finance -  Floor 9th, Opera Business Centre, 60 Ly Thai To, Hoan Kiem, Hanoi
Tel: (04) 3 9306389  Fax: (04) 3 9350251     Mail: hong.t.thai@indochinacapital.com
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Main terms:
Loan for 60% of the condo sale price 
Maximum Loan Period of 20 years 
Competitive interest rate to the market
Use of the purchased condo as collateral
Grace period for loan principle starts from the �rst loan disbursement date to the 
end of the 3 month-period following the �nal loan disbursement date, which 
however will be no later than 29 February 2012. During this grace period, Buyers 
have to pay loan interest and fees as incurred only
Complimentary Appraisal Fee
Complimentary Commitment Fee 

•
•
•
•
•

•
•



Hanoi Pilot Light Metro Line 
to commence construction in 2010

The Hanoi Pilot Light Metro Line 
will be 12.5 km long and will run 
from the Nhon terminus, which 

houses the depot and 
maintenance facility, to Hanoi 

Central Station.

The line will run on an elevated section for most of its route, 
then going underground closer to the city centre until it 
reaches the station, a distance of 2.9 kilometers. There are 
plans for 12 stations, one of which - the National University 
Station - will be conveniently located directly in front of 
Indochina Plaza Hanoi. Investors at IPH will greatly bene�t 
from this advancement as the station will provide access 
Hanoi’s city center in roughly 10 minutes. 

As General Consultant on the project , SYSTRA’s role is to 
provide all the design studies, prepare the request for 
tenders, assess the bids, oversee construction and the 
manufacture of rolling stock and provide assistance with 
the commissioning, launch and operation of the service.
Mr. Hai Dang, Civil Engineer Coordinator for SYSTRA, 
commented on the overall goal of the project, stating that 
“As Hanoi has higher tra�c density than most large 
European cities, there is an overwhelming need for a Metro 
Line to reduce tra�c congestion and modernize the 
transportation systems for Hanoi in the long term.” 

In addition to avoiding the hassle of congested tra�c, property values 
have proven to appreciate around the globe with the development of 
Metro Lines in major cities such as Vancouver, Bangkok, Hong Kong, and 
throughout Europe. When asked about the e�ects of the Metro Line on 
property values in Hanoi, Hai Dang, commented, “SYSTRA has completed 
transportation projects on every Continent with the exception of 
Antarctica, and the impact on property values is consistently positive, 
especially for projects located in close proximity to stations.” SYSTRA’s 
international experience in developing transportation projects has 
established credibility and con�dence in Vietnam’s �rst Light Metro Line.
The project’s feasibility study was approved in April 2009 by the Hanoi 
Peoples’ Committee, with Decision 1970:QD-UBND.  The tendering plan 
has since been approved and the team is now completing the technical 
design for the Depot Infrastructure in order to start the bidding process in 
the �rst quarter of 2010. If the technical design and tender documents are 
approved on schedule, construction on the project – beginning with the 
Depot Infrastructure – is scheduled to commence by mid-2010. 
Commissioning of the line is expected to take place in 2014. 

National University Station
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The Nam Hai

Vietnam’s premier luxury resort, opened in December 2006, The Nam Hai was the 

by Indochina Land and managed by boutique luxury hotel operator, General Hotel 
Management Ltd (GHM), the award winning Nam Hai has gained a reputation as one 
of the top resorts in the world and is solidifying the Central Coast of Vietnam as a 
premiere leisure travel destination in Asia.

www.thenamhai.com

Six  Senses Con Dao

www.sixsenses.com

 

Designed by eight-time European OOM Winner Colin 
Montgomerie and developed by Indochina Land, The 
Montgomerie Links Vietnam is positioned on a stunning 
70 hectare parcel of coastal land that includes a world-
class clubhouse and driving range facilities, in addition to 
58 luxury golf villas and 70 shophouses. The Montgomerie 
Links Vietnam is a classic links course punctuated by 
native contours, sandy soil, windblown greens and water 
features that emphasize its unique seaside character. 

www.montgomerielinks.com

 
by Indochina Land
Quality developments 
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Montgomerie Links Vietnam 
LAUNCHING SALES SOON

|  NOW SELLING
Located 45 minutes by plane from Ho Chi Minh City, Six Senses Con 
Dao Resort consists of 35 hotel villas and 16 luxury residential villas.

Committed to minimizing the resort’s impact on the environment, the 
property is designed and constructed to meet Green Globe 21 
certi�cation standards. With a focused commitment to the environ-
ment, the villas have a low environmental impact, maximizing natural 
light and ventilation, and are situated within the natural slope of the 
dunes to provide continuous breathtaking views of the sea. The 
ultra-contemporary architectural concept for the property enhances 
the natural beauty of the site by having the design, layout, scale and 
texture of the villas �t within the existing environment.

Hyatt Regency Danang Resort & Spa

The Hyatt Regency Danang Resort & Spa is an exclusive beachfront development 
that will transform Vietnam’s Central Coast. Ideally situated on stunning 20 hectare 
stretch of beach with sweeping views of the South China Sea and bordered by the 

Hyatt Hotels & Resorts™, comprises a 200 room resort, 174 luxury condominiums 
and 27 luxury three-bedroom villas.

www.marblemountainresidences.com

|  NOW SELLING

|  OVER 90% SOLD



Indochina Plaza Hanoi

www.indochinaplazahanoi.com
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One of the most signi�cant commercial projects to be launched in Vietnam to 
date, Indochina Plaza Hanoi is conceived to be a dynamic and fully integrated 
mixed use lifestyle development, connecting complementary residential, 
commercial and retail components in one Grade A urban complex. 
 
IPH features 390 two to four bedroom condominiums for sale, each with 
panoramic city views and premium imported �nishes, thoughtfully selected for 
their timeless style and durability.  It’s innovative contemporary design and 
extensive facilities create a unique urban oasis, iconic landmark presence and 
anchor IPH as Hanoi's most desirable new address.

|  NOW SELLING
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